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Short Buildup and Key Support Zones

• In yesterday's session, the index closed 0.35% lower, accompanied by a 0.38% increase in open interest (OI), 
indicating a short buildup. This marks the fifth consecutive day the index has traded within the 24,750–24,500 
range.

• On the options front, the highest OI on the call side is observed at the 24,600 strike, where a short buildup
(SB) has formed. Similarly, the put side also shows the highest OI at the 24,600 strike, where a long buildup
(LB) is evident. This indicates market participants anticipate the index to trade below the 24,600 level.

• The weekly put-call ratio (PCR) of Nifty stands at 0.77, highlighting a larger concentration of activity on the call 
side, primarily driven by short positions. Meanwhile, the reduction in VIX suggests a decline in market
volatility.

• From a technical perspective, the index has closed near a key support level. A decisive move will require the 
index to close below 24,500 to confirm further downside. On the upside, a close above 24,600 is necessary to 
signal a potential rally towards 24,750.

• Based on the technical and derivative outlook, the index is expected to trade below the 24,600 level. Any rise 
towards 24,600 should be viewed as a selling opportunity. This bearish view will be invalidated if the index 
trades above 24,650.
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The Nifty weekly Put-Call Ratio (PCR) is currently 
at 0.77, indicating an increase in CE participant.

The India VIX is currently trading at 13.19 and 
remains within the range of 10.50–16. It is 
expected to continue trading within this range.

The highest OI on the call side is at the 24600 CE 
strike, where short buildup has been observed. 
Meanwhile, the 24600 PE strike holds the highest 
OI on the put side, accompanied by signs of long 
Buildup (LB). This suggests that market 
participants expect the index to trade below 
24600.

Foreign Institutional Investors (FIIs) currently 
hold 33% long positions and 67% short positions 
in the Nifty Index.
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Long Liquidation and Key Levels

• The banking index closed 0.23% lower, accompanied by a 3.59% decrease in open interest (OI), 
indicating long liquidation in the index.

• On the options front, the highest OI on the call side is observed at the 53,800 CE strike, where a short
buildup (SB) has formed.

• On the put side, the 53,800 PE strike holds the highest OI, where short covering (SC) has occurred. 
This suggests that market participants expect the index to trade below the 53,800 level.The put-call 
ratio (PCR) has declined from 0.94 to 0.88, reflecting an increase in call-side activity.

• From a technical perspective, the index has formed a gravestone doji, indicating indecisiveness in the 
market. A decisive move will depend on the index closing above or below the high and low of the 
pattern.

• Based on technical and derivative data, the index needs to trade below 53,000 to confirm a downside 
move, while an upside move requires a trade above 53,600.
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The current contracts held by Foreign 
Institutional Investors (FIIs) at present, 28% of 
the contracts are long, while 72% are short.

The weekly Put-Call Ratio (PCR) for the Bank Nifty 
is currently 0.88, which has decreased from 
previous 0.94 which indicates increase in CE 
participant.

The highest OI is seen at 53800 CE where SB is 
seen where else on the PE side 53800 PE has seen 
highest OI where SC is seen this is indicating that 
the market participant are expecting market to 
trade below 53800 level.

The Bank Nifty IV is currently at 17.09. The IV has 
increase by 0.94%. One SD move as per IV is 
expected to be 1.08.
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Participant wise Future Index
OIParticipant Long Short Ratio Participant Long Short Ratio

Client 390151 254606 1.532371586 Clients 2700124 335745 8.0421868

DII 144748 152967 0.946269457 DII 156307 3897145 0.0401081

FII 135205 203286 0.665097449 FII 2951016 2027822 1.4552638

Pro 54017 113262 0.476920768 Pro 800260 346995 2.306258

Participant wise Future Stock OI

Long Build-up
Symbol Price Price (Chng

%)
OI (Chng
%)

DELHIVERY 378.45 0.83% 35.60%

MAXHEALTH 1167.95 2.96% 28.22%

ATGL 724.4 0.53% 23.17%

ADANIENSOL 818.5 3.04% 13.57%

ANGELONE 3444.85 0.89% 6.75%

Short Build-up

Symbol Price Price (Chng
%)

OI (Chng
%)

NATIONALUM 231.86 -7.18% 39.06%

IRFC 162.2 -1.76% 23.10%

TATAELXSI 7350.45 -0.44% 15.60%

KPITTECH 1546.25 -0.59% 13.98%

ZOMATO 285.8 -2.44% 9.82%

Short Covering

Symbol Price Price (Chng
%)

OI (Chng
%)

LODHA 1435.6 1.68% -9.49%

MANAPPURA 
M 178.92 0.60% -7.26%

GLENMARK 1537.2 0.28% -5.49%

LTTS 5441.5 1.19% -5.02%

CYIENT 2090.1 0.08% -4.82%

Long unwinding

Symbol Price Price (Chng
%)

OI (Chng %)

RAMCOCEM 1002.25 -2.03% -5.74%

BAJAJFINSV 1682.7 -0.38% -3.30%

NHPC 85.04 -1.62% -3.09%

JKCEMENT 4663.55 -1.04% -2.91%

DALBHARAT 1940.75 -1.68% -2.67%

Security In Ban
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